@ CARRARO India

14™ October, 2025

The Manager,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 544320

The Manager,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E),

Mumbai - 400 051

NSE Symbol: CARRARO

Sub.:  Receipt of engineering services contract from Montra Electric for development of E-
Transaxle for electric-powered agricultural tractors.

Ref.: Regulation 30 read with Clause 04 of Para B of Part A of Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”).

Dear Sir/Madam,

Pursuant to the above-referred Listing Regulations, we wish to inform you that the Company has
received an engineering services contract from TI Clean Mobility Private Ltd — Montra Electric for
carrying out detailed feasibility and industrialising of the E-Transaxles for electric-powered agricultural
tractors, as per the Product Industrialization and Supply Agreement, executed today i.e. 14™ October,
2025 at 12.30 p.m. The disclosure required in this regard, as per SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November, 2024, are provided in Annexure A hereto.

In addition, we are pleased to issue the enclosed press release in this regard.

None of the promoter/promoter group/group companies have any interest in the entity that awarded the
order/contract. Further, the order/contract would not fall within the purview of related party transaction.

You are requested to take this intimation on record and put up the same on your Notice Board for the
wider dissemination to the members of general public.

Thanking you,

Yours faithfully,
For Carraro India Limited

Digitally signed by Nakul Shivajirao Patil
DN: C=IN, O=Personal, T=4079, OID.2.5.4.65=
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Fost PDF Reader Version: 12.1.1

Company Secretary and Compliance Olfficer
Membership No.: A39990

Encl.:
1. Annexure A
2. Press Release.
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Annexure A

Sr. Particulars Information
No.
a. Name of the entity awarding the | TI Clean Mobility Private Ltd — Montra Electric
order(s)/contract(s); (“Customer”™)
b. Significant terms and conditions of | Under the engineering services contract, the
order(s)/contract(s) awarded in brief; Company shall carry out detailed feasibility
study and industrialise the E-Transaxles for
electric-powered agricultural tractors to the
Customer by below set timelines, which may be
subject to change depending upon acceptance
and approval from the Customer.
c. Whether order(s) / contract(s) have been | Domestic

awarded by domestic/international entity

d. Nature of order(s) / contract(s);

Feasibility and industrialization of the E-
Transaxles for electric-powered agricultural
tractors.

e. Whether domestic or international Domestic

f. Time period by which the | By March, 2027.
order(s)/contract(s) is to be executed;

g. Broad consideration or size of the | Rs. 17.50 Crore

order(s)/contract(s);

h. Whether the promoter/ promoter group /
group companies have any interest in the
entity that awarded the
order(s)/contract(s)? If yes, nature of
interest and details thereof;

No

. Whether the order(s)/contract(s) would fall
within related party transactions? If yes,
whether the same is done at “arm’s length”
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Carraro India Limited

Press Release
Secures major engineering services contract from Montra Electric for
development of E-Transaxle for electric-powered agricultural tractors.

Pune - 14" October 2025: Carraro India Limited, an independent Tier-I solution provider for axles,
transmission systems, gears and other related components, has announced today that.

The Company has achieved a significant strategic milestone by securing a pivotal engineering
services contract for the detailed feasibility, industrialising of E-Transaxles for electric-powered
agricultural tractors. The agreement, executed today, is with TI Clean Mobility Private Ltd —
Montra Electric (“Customer”). The contract is valued at Rs. 17.50 Crore and this development
positions Carraro as a key technology supplier for the Indian tractor industry.

Commenting on the same Dr. Balaji Gopalan, Managing Director, Carraro India
Limited, said:

"We are thrilled to announce that Carraro has successfully secured an engineering services contract
to industrialize the E-Transaxle. This significant milestone marks a pivotal moment for our company as
a technology product supplier for the Indian tractor industry. We are confident that this innovative
technology will greatly enhance the capabilities of tractors, providing superior efficiency and
sustainability. This development underscores our dedication to innovation and excellence in the
agricultural tractor segment and reflects our commitment to delivering cutting-edge solutions to our
customers. Post the industrialisation, we look forward to the successful implementation of the E-
Transaxle in our product range."

About Carraro India Limited:

Carraro India Limited established in 1997, is technology driven integrated supplier that develops complex engineering products
and solutions for original equipment manufacturer (“OEM”) customers. The Company is an independent Tier-I solution
provider for axles, transmission systems, gears and other related components with in-house product design manufacturing
capabilities which support the full value chain of services.

Part of the Carraro Group which designs, manufactures, and sells transmission systems (axles, transmissions, and drives)
mainly for agricultural and construction equipment and off-highway vehicles. The Company’s product is mission critical for
their customers, as these products constitute important components of their customers’ final products.

Key Products & Applications are equipment like axles and transmission systems for agricultural tractors which include special
requirements on technical specifications, use cases, and mechanical and structural design. It also manufactures construction
equipment like gears and transmission systems for backhoe loaders, compact wheel loaders, telehandlers, cranes, forklifts,
aerial working platforms, etc. The company also manufactures a diverse range of products beyond their core offerings of axles
and transmissions for agricultural and construction equipment, which include additional products such as gears, shafts, and
ring gears for industrial and automotive vehicles.

The company owns and operates two manufacturing plants in Pune with strong in-house R&D capabilities with proprietary IP
rights to facilitate innovation of future-ready products. The driveline plant has technologies including casting, machining,
assembly, prototyping, testing, and painting. The gears plant features machining and heat treatment technologies such as
carburizing, induction, hardening, and nitriding. The company has well established network of 220 suppliers across 8 states in
India, along with 58 suppliers internationally. It also enjoys longstanding relationships with marquee local and international
supplier base.

Safe Harbor

Statements in this document relating to future status, events, or circumstances, including but not limited to statements about
plans and objectives, the progress and results of research and development, potential project characteristics, project potential
and target dates for project related issues are forward-looking statements based on estimates and the anticipated effects of
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future events on current and developing circumstances. Such statements are subject to numerous risks and uncertainties and
are not necessarily predictive of future results. Actual results may differ materially from those anticipated in the forward-
looking statements. The company assumes no obligation to update forward-looking statements to reflect actual results changed
assumptions or other factors.

For any further information please contact:

Company: Investor Relations Advisors:

(() CARRARO India S GAStrategic Growth Advisors

Carraro India Limited Strategic Growth Advisors Pvt. Ltd.
CIN: L52609PN1997PLC132629 CIN: U74140MH2010PTC204285

Mr. Davide Grossi - CFO Ms. Neha Shroff / Mr. Abhishek Shah
Email id: investor_relator@carraroindia.com Email id: neha.shroff@sgapl.net /
Tel No: +91 20 6621 692 abhishek.shah@sgapl.net

Tel No: +91 77380 73466/ +91 99306 51660
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